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THE ROYAL LIFE SAVING SOCIETY WESTERN AUSTRALIA INC 

REPORT OF THE DIRECTORS 

The Directors present the financial report of The Royal Life Saving Society Western Australia Inc (Royal Life 
Saving) for the year ended 30 June 2026. 

DIRECTORS  

The names of directors in office any time during or since the end of the financial year: 

Vaughan Davies | President October 2017 – Present 
Dr Justine Leavy  October 2018 – Present 
Aaron Brinkworth October 2020 – Present 
Lisa Lilleyman October 2021 – Present 
Jonathan Seth October 2021 – Present 
Donna Oxenham October 2022 – Present 
Patrick Ndlovu October 2024 – Present 
Emily Munro October 2024 – Present 

PRINCIPAL ACTIVITIES 

The purpose of Royal Life Saving is to empower the community to be safe when in, on or around, water and 
to lead efforts to reduce the impact of drowning. During the course of the year the principal activities were: 

• Delivery of programs that increase the number of Western Australians with water safety, swimming,
survival and rescue skills.

• Training of lifesavers and first responders in local communities.

• Eliminating toddler drowning.

• Creating safer aquatic places and spaces.

• Provision of support for victims and families impacted by a drowning incident.

• Increasing public awareness and community support.

SIGNIFICANT CHANGES 

No significant changes in the nature of these activities occurred during the year. 

OPERATING RESULT 

Royal Life Saving generated a net surplus of $642,987 for the year (2025: $231,970). 

AFTER BALANCE DATE EVENTS 

No matters or circumstances have arisen since the end of the financial year which significantly affected or 
may significantly affect the operations of Royal Life Saving, the results of those operations or the state of 
affairs of Royal Life Saving in future financial years. 
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MEETINGS 

During the financial year 11 meetings of Directors were held. Attendance by each Director was as follows: 

Name 
Board of Directors meetings 

Number of meetings 
eligible to attend 

Number of meetings 
attended 

Vaughan Davies 11 9 

Justine Leavy 11 9 

Aaron Brinkworth 11 11 

Lisa Lilleyman 11 10 

Jonathan Seth 11 10 

Donna Oxenham 11 9 

Emily Munro 11 10 

Patrick Ndlovu 11 9 

AUDITOR’S INDEPENDENCE DECLARATION 

The auditor’s independence declaration for the year ended 30 June 2026 has been received and can be 
found on page 4 of the financial report. 

Signed on the 27th August, 2026 in accordance with a resolution of the Board by: 

Vaughan Davies 
President 
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THE ROYAL LIFE SAVING SOCIETY WESTERN AUSTRALIA INC 

DECLARATION BY THE DIRECTORS 

In the opinion of the Board of Directors: 

1. The financial report and notes are in accordance with the Australian Charities and Not-for-profits
Commission Act 2012 and Part 5 of the Associations Incorporation Act 2015 (WA), and:

a) give a true and fair view of the surplus of Royal Life Saving for the financial year ended 30 June 2026;
and

b) give a true and fair view of the state of affairs of Royal Life Saving as at 30 June 2026.

2. At the date of the statement, there are reasonable grounds to believe that Royal Life Saving will be able
to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors and is signed by and on 
behalf of the Board by: 

Vaughan Davies 
President 

Dated 27th August 2026 



AUDITOR’S INDEPENDENCE DECLARATION 

As lead auditor for the audit of the financial report of The Royal Life Saving Society Western 
Australia Inc for the year ended 30 June 2026, I declare that to the best of my knowledge and belief, 
there have been no contraventions of: 

a) the auditor independence requirements of the Australian Charities and Not-for-profits
Commission Act 2012 in relation to the audit; and

b) any applicable code of professional conduct in relation to the audit.

Perth, Western Australia 
27 August 2026 

L Di Giallonardo 
Partner 
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INDEPENDENT AUDITOR’S REPORT  

To the Members of The Royal Life Saving Society Western Australia Inc 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of The Royal Life Saving Society Western Australia Inc (“RLSSWA”) which 
comprises the statement of financial position as at 30 June 2026, the income and expenditure statement, the 
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the 
financial statements, including material accounting policy information, and the declaration by the directors.   

In our opinion, the accompanying financial report of RLSSWA has been prepared in accordance with Division 
60 of the Australian Charities and Not-for-profits Commission Act 2012, including:  

(a) giving a true and fair view of RLSSWA’s financial position as at 30 June 2026 and of its financial
performance for the year then ended; and

(b) complying with Australian Accounting Standards – Simplified Disclosures and Division 60 of the Australian
Charities and Not-for-profits Commission Regulations 2022.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of RLSSWA in accordance with the auditor independence requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants 
(“the Code”) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other 
ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  

Information Other than the Financial Report and Auditor’s Report Thereon 

Those charged with governance are responsible for the other information. The other information comprises the 
information included in RLSSWA’s annual report for the year ended 30 June 2026, but does not include the 
financial report and our auditor’s report thereon. 

Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 
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If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the Board of Management for the Financial Report 

Management is responsible for the preparation of the financial report that gives a true and fair view in 
accordance with the Australian Accounting Standards – Simplified Disclosures and the Australian Charities and 
Not-for-profits Commission Act 2012 and for such internal control as management determines is necessary to 
enable the preparation of the financial report that is free from material misstatement, whether due to fraud or 
error. 

In preparing the financial report, management is responsible for assessing RLSSWA’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intend to liquidate RLSSWA or to cease operations, or have no realistic 
alternative but to do so. 

The board of management are responsible for overseeing RLSSWA’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial 
report.  

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit. We also:  

− Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

− Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the RLSSWA’s internal control.

− Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

− Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the RLSSWA’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the RLSSWA to cease to continue as a going concern.

− Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with the board of management regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

L Di Giallonardo 
Partner 

HLB Mann Judd    
Chartered Accountants 

Perth, Western Australia 
27 August 2026 
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THE ROYAL LIFE SAVING SOCIETY WESTERN AUSTRALIA INC 
ABN  28 083 676 266 

INCOME AND EXPENDITURE STATEMENT 
FOR THE YEAR ENDED 30 JUNE 2026 

Note 2026 2025 

$ $ 

INCOME 
Programs & Services 18,051,770 14,012,914 
Fundraising 3,419,941 2,533,605 
Donations 378,384 327,519 
Sponsorship / Grants 11 4,340,355 4,413,322 
Investment income 307,584 352,682 

__________ __________ 
TOTAL INCOME 26,498,034 21,640,042 

EXPENDITURE 
Programs & Services 14,106,858 11,361,875 
Fundraising 3,640,933 2,598,708 
Research & Health Promotions 752,818 1,016,394 
Water Safety & Education 1,971,427 2,119,330 
Membership Development 742,930 485,076 
Depreciation and Amortisation 369,552 402,954 
Provisions 842,145 637,496 
Administration / Head Office  3,428,384 2,786,239 

__________ __________ 

TOTAL EXPENDITURE 25,855,047 21,408,072
__________ __________ 

NET SURPLUS 642,987 231,970 
========= ========= 

TOTAL COMPREHENSIVE INCOME 642,987 231,970 
========= ========= 

The accompanying notes form part of this financial report 
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THE ROYAL LIFE SAVING SOCIETY WESTERN AUSTRALIA INC 
ABN  28 083 676 266 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2026 

Note 2026 2025 

$ $ 

CURRENT ASSETS 
Cash  2 6,413,543 4,390,165 
Receivables  3 831,085 871,561 
Other assets  5 86,290 184,412 
Inventories  4 75,310 68,287 
Investments  2 2,597,597 2,488,210 

__________ _________ _ 
TOTAL CURRENT ASSETS 10,003,825 8,002,635

__________ __________ 

NON-CURRENT ASSETS 
Property, plant, and equipment 6 2,913,119 3,095,631 
Right-of-use assets 7 305,594 359,779 

__________ __________ 
TOTAL NON-CURRENT ASSETS 3,218,713 3,455,410 

__________ __________ 

TOTAL ASSETS 13,222,538 11,458,045 

CURRENT LIABILITIES 
Creditors and borrowings 8 2,285,095 1,195,918 
Provisions 9 1,314,423 1,253,295 
Lease liabilities (right-of-use assets) 10 26,885 57,158

__________ __________ 
TOTAL CURRENT LIABILITIES 3,626,403 2,506,371 

NON-CURRENT LIABILITIES 
Provisions 9 126,315 107,763 
Lease liabilities (right-of-use assets) 10 324,382 341,460 

__________ __________ 
TOTAL NON-CURRENT LIABILITIES 450,697 449,223 

__________ __________ 

TOTAL LIABILITIES 4,077,100 2,955,594 

NET ASSETS 9,145,438 8,502,451 
========= ========= 

RETAINED FUNDS 
Accumulated funds 8,142,649 7,499,662 
Asset revaluation reserve 12 1,002,789 1,002,789 

__________ __________ 
TOTAL FUNDS 9,145,438 8,502,451 

========= ========= 

The accompanying notes form part of this financial report 
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THE ROYAL LIFE SAVING SOCIETY WESTERN AUSTRALIA INC 
ABN  28 083 676 266 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED  30 JUNE 2026 

Note 2026 2025 

$ $ 

CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from programs, services, fundraising and donations 21,897,724 16,553,715 
Sponsorship and grants 5,218,049 4,488,887 
Payments to suppliers and employees (25,110,387) (21,140,808) 
Interest received 307,584 352,682

__________ _________ 
Net cash from operating activities 13 2,312,970   254,476 

CASH FLOWS FROM INVESTING ACTIVITIES 
Payments for plant and equipment (132,854) (755,780) 

_________ _________ 
Net cash used in investing activities  (132,854) (755,780) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Payments for leases (47,351) (113,691) 

__________ _________ 
Net cash used in financing activities  (47,351) (113,691) 

Net increase/(decrease) in cash held 2,132,765 (614,995) 
Cash on hand at the beginning of the financial year 6,878,375 7,493,370 

__________ __________ 

Cash on hand at the end of the financial year 2 9,011,140 6,878,375 

========= ========= 

The accompanying notes form part of this financial report 
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THE ROYAL LIFE SAVING SOCIETY WESTERN AUSTRALIA INC 
ABN  28 083 676 266 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED  30 JUNE 2026 

Accumulated Asset Revaluation Total 
Funds Reserve  Funds 

Balance at 30 June 2024 7,267,692     1,002,789   8,270,481 
Net surplus    231,970  -     231,970 
Other comprehensive income - - - 
Balance at 30 June 2025 7,499,662   1,002,789  8,502,451 

Net surplus 642,987 -     642,987 
Other comprehensive income - - - 
Balance at 30 June 2026 8,142,649   1,002,789   9,145,438 

The accompanying notes form part of this financial report 
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NOTES TO THE FINANCIAL REPORT 
FOR THE YEAR ENDED 30 JUNE 2026 

NOTE 1. SUMMARY OF MATERIAL ACCOUNTING POLICIES 

The accounting policies that are material to Royal Life Saving are set out below. The accounting policies adopted are 
consistent with those of the previous financial year, unless otherwise stated. 

New or amended Accounting Standards and Interpretations adopted 

Royal Life Saving has adopted all of the new or amended Accounting Standards and Interpretations issued by the 
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. 

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted. 

Basis of Preparation 

These general purpose financial statements have been prepared in accordance with the Australian Accounting Standards 
- Simplified Disclosures issued by the Australian Accounting Standards Board ('AASB'), the Australian Charities and Not-
for-profits Commission Act 2012, the Associations Incorporations Act 2015 (WA) and the Royal Life Saving Society Western
Australia Inc (Royal Life Saving) constitutional reporting requirements.

The following specific accounting policies, which are consistent with the previous period unless otherwise stated, have 
been adopted in the preparation of this report. 

Historical cost convention 

The financial statements have been prepared under the historical cost convention. 

Critical accounting estimates, judgments, estimates and assumptions 

The preparation of the financial statements requires management to make judgements, estimates and assumptions 
that affect the reported amounts in the financial statements. Management continually evaluates its judgements and 
estimates in relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its 
judgements, estimates and assumptions on historical experience and on other various factors, including expectations of 
future events, management believes to be reasonable under the circumstances. The resulting accounting judgements 
and estimates will seldom equal the related actual results. The judgements, estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities (refer to the respective 
notes) within the next financial year are discussed below. 

Estimation of useful lives of assets 
Royal Life Saving determines the estimated useful lives and related depreciation and amortisation charges for its 
property, plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of 
technical innovations or some other event. The depreciation and amortisation charge will increase where the useful 
lives are less than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned 
or sold will be written off or written down. 

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets 
Royal Life Saving assesses impairment of non-financial assets other than goodwill and other indefinite life intangible 
assets at each reporting date by evaluating conditions specific to the incorporated association and to the particular 
asset that may lead to impairment. If an impairment trigger exists, the recoverable amount of the asset is determined. 
This involves fair value less costs of disposal or value-in-use calculations, which incorporate a number of key estimates 
and assumptions. 

Employee benefits provision 
As discussed in note 1(k), the liability for employee benefits expected to be settled more than 12 months from the 
reporting date are recognised and measured at the present value of the estimated future cash flows to be made in 
respect of all employees at the reporting date. In determining the present value of the liability, estimates of attrition 
rates and pay increases through promotion and inflation have been taken into account. 
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(a) Income Tax

Royal Life Saving is exempt from income tax under the definition in S11-5 and S50-5 of the Income Tax Assessment Act 
1997 as amended. Consequently “tax effect accounting” is not taken into account in the preparation of the financial 
report. Royal Life Saving has been endorsed by the Australian Taxation Office as an Income Tax Exempt Charity (ITEC), 
Public Benevolent Institution (PBI) and Deductible Gift Recipient (DGR). 

(b) Revenue Recognition

Grants/Government Funding and Sponsorship Income 
Grant revenue and sponsorship income are recognised in profit or loss when Royal Life Saving satisfies the performance 
obligations stated within the funding arrangements.  These performance obligations are required to be “sufficiently 
specific” in order for any amounts received to be able to be carried forward to future periods. 

Interest Income 
Interest income is recognised as it accrues. 

Trading and Fundraising Income 
Revenue under this category is recognised as it is received or accrued. 

(c) Income Received in Advance

Income Received in Advance is carried forward to the extent that it is to be earned in a future period and does not relate 
to expenditure which has already been brought to account.  

(d) Receivables

Receivables to be settled within 30-60 days are carried at amounts due. The collectability of debts is assessed at balance 
date and specific provision is made for any expected credit loss. 

(e) Non-Current Assets

The carrying amounts of all Non-Current Assets are reviewed to determine whether they are in excess of their recoverable 
amount at balance date. If the carrying amount of a Non-Current Asset exceeds the recoverable amount, the asset is 
written down to the lower amount.  

(f) Cash and Cash Equivalents

Cash and Cash Equivalents include cash on hand and deposits held at call with banks at normal commercial rates, 
policies and terms regularly adopted by businesses in Australia.   

(g) Inventories on Hand

Inventories are measured at the lower of cost and current replacement cost. Inventories acquired at no cost, or for 
nominal consideration, are valued at the current replacement cost as at the date of acquisition. 

(h) Depreciation of Property, Plant and Equipment

Depreciation has been charged in the financial report on all items of property, plant and equipment, so as to write off 
each asset over the estimated useful life of the asset. All items are depreciated on the straight-line basis over their 
estimated useful lives as follows: 

Class of Fixed Asset  Depreciation Rate 
Buildings  6% 
Furniture & Fittings  25% 
Plant & Equipment  12.5% - 25% 
Motor Vehicles 12.5% 

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are 
recognised immediately in profit or loss. 

(i) Leases

Right-of-use assets comprised the lease of the Head Office land in Mount Claremont and premises in Bayswater, 
Mandurah and Port Hedland, and are measured at cost, which is the present value of future lease payments. Lease assets 
are depreciated using the straight-line method over the lease term. Lease liabilities are initially measured at the present 
value of future lease payments discounted using Royal Life Saving’s incremental borrowing rate.  
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(j) Buildings and Improvements

Leasehold buildings and improvements located at the Head office in Mount Claremont are measured on the fair value 
basis, being the amount for which an asset could be exchanged between knowledgeable willing parties in an arm’s length 
transaction.  An independent valuation is performed every three to five years with an assessment undertaken by 
Management to confirm the appropriateness of the carrying amount in the intervening period.  The last valuation 
undertaken on the property was performed in November 2023.   

Since the last independent valuation carried out in November 2023, management has assessed the carrying value of 
buildings and improvements, including consideration of the significant fit-out improvements completed during FY2025, 
and has no reason to believe that the carrying value is materially different from fair value. 

(k) Employee Benefits

Short-term employee benefits 
Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be 
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the 
liabilities are settled. 

Other long-term employee benefits 
The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are 
measured at the present value of expected future payments to be made in respect of services provided by employees up 
to the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary 
levels, experience of employee departures and periods of service. Expected future payments are discounted using market 
yields at the reporting date on national government bonds with terms to maturity and currency that match, as closely as 
possible, the estimated future cash outflows. 

(l) Accounts Payable

These amounts represent liabilities for goods and services provided to prior to the end of financial year which are 
unpaid. The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables are 
presented as current liabilities unless payment is not due within 12 months from the reporting date. They are 
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method. 

(m) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 
recoverable from the Australian Taxation Office (ATO). In these circumstances the GST is recognised as part of the cost of 
acquisition of the asset or as part of the expense of the item. 

Receivables and Payables in the Statement of Financial Position are stated with the amount of the GST included. 
The net amount of GST recoverable from, or payable to, the ATO, is included as a Current Asset or Current Liability in the 
Statement of Financial Position. 

(n) Trophies

Royal Life Saving holds numerous trophies which have been purchased or donated. All are of a perpetual nature. The 
value of the trophies is indeterminable due to their nature, therefore they have not been included on the Royal Life 
Saving Statement of Financial Position. 
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2026 2025 

$ $ 

NOTE 2. CASH BALANCES 

CASH 
Petty cash 1,994 1,994 
Cash at bank - Main Account 716,381 419,738 
Cash at bank - Fundraising 175,730 46,933 
Cash at bank - Interest bearing 5,519,438 3,921,500 

__________ _________ 
6,413,543 4,390,165 

========= ======== 

INVESTMENTS 
Term deposits 2,597,597 2,488,210 

========= ======== 

__________ _________ 
Total cash per Statement of Cash Flows 9,011,140 6,878,375 

========= ======== 

NOTE 3. RECEIVABLES 

CURRENT 
Trade Debtors 852,400 892,876 
Expected credit loss   (21,315)   (21,315)  

831,085 871,561 
======== ======== 

NOTE 4. INVENTORIES 

Stock on Hand at Cost  75,310 68,287 
======== ======== 

NOTE 5. OTHER ASSETS 

Prepayments 86,290 109,436 
Accrued Income - 74,976

_________ ________
86,290 184,412 

======== ======== 

NOTE 6. PROPERTY, PLANT AND EQUIPMENT 

Leasehold Building and Improvements 
(at independent Valuation – November 2023 plus 
subsequent additions) 3,435,176 2,736,322 
Less Accumulated Depreciation (1,183,487) (1,006,526) 

_________ _________ 
2,251,689 1,729,796 

Plant and Equipment at cost 
Head Office, Manjimup and Bridgetown 1,926,638 1,863,764 
Less Accumulated Depreciation (1,265,208) (1,179,312 

__________ _________ 
661,430 684,452 

Work In Progress – Office Renovations - 681,383
__________ _________

2,913,119 3,095,631
========== ========
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NOTE 6. PROPERTY, PLANT AND EQUIPMENT (Continued) 

Reconciliation 

Leasehold Building 
and Improvements Plant and Equipment WIP Total 

Balance as at 30 June 2024 1,867,726 779,991 - 2,647,717

Additions - 74,397 681,383 755,780

Disposals - (19,092) - (19,092) 

Depreciation Expense (137,930) (150,844) - (288,774) 

Balance as at 30 June 2025 1,729,796 684,452 681,383 3,095,631

Leasehold Building 
and Improvements Plant and Equipment WIP Total 

Balance as at 30 June 2025 1,729,796 684,452 681,383 3,095,631 

Additions 17,470 115,763 - 133,233

Disposals - (379) - (379) 
Transfers 681,383 - (681,383) - 

Depreciation Expense (176,960) (138,406) - (315,366) 

Balance as at 30 June 2026 2,251,689 661,430 - 2,913,119

(i) An independent valuation of the building and improvements conducted on Royal Life Savings’ leased 
property in Mount Claremont, was obtained in November 2023.

2026 2025 

$ $ 

NOTE 7. RIGHT-OF-USE ASSETS 

Head office land and premises in Bayswater, 
Mandurah and Port Hedland 738,940 738,940 
Less Accumulated Amortisation (433,346) (379,161) 

_________ ________ 
 305,594   359,779 

========= ======== 

NOTE 8. CREDITORS AND BORROWINGS 

CURRENT 
Income in advance 1,350,000 465,152 
Creditors - Trade 445,521 472,306 
Creditors - Other 489,574 258,460 

__________ ________ 
2,285,095 1,195,918 

========== ======== 
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2026 2025 

$ $ 

NOTE 9. PROVISIONS  

CURRENT 
Annual Leave 717,579 702,727 
Long Service Leave 596,844 550,568 

________ ________ 
1,314,423 1,253,295 
======== ======== 

NON-CURRENT 
Long Service Leave 126,315 107,763 

NOTE 10. LEASE LIABILITIES (RIGHT-OF-USE ASSETS) 

Current  26,885 57,158 
Non-Current 324,382 341,460 

________ ________ 
351,267 398,618

======== ======== 

NOTE 11. SPONSORSHIP / GRANTS 

Grants received for operations or capital works purposes are included as income. 

Health Department of WA 769,138 739,414 
Healthway 183,000 139,100 
BHP Pty Ltd 850,000 850,000 
The Royal Life Saving Society Australia 85,000 85,000 
Lotterywest - 223,237
Department of Local Government Sport & Cultural Industries 853,890 1,008,789
Department of Education – Swimming & Water Safety 606,220 830,033 
Town of Port Hedland - 13,636
Royal Life Saving Society (SA) 8,682 - 
Western Australia Police 745,769 319,036 
South Coast Water Sports 4,500 - 
Stan Perron Charitable Foundation 15,152 16,667 
K Farmer Dutjahn Foundation 20,000 10,000 
Department of Infrastructure, Transport, Regional Development 
Communications and the Arts (27,860) 36,000 
City of Kalgoorlie Boulder 15,000 15,000 
City of Wanneroo - 400
LIWA  - 18,000
MEPAU Perth Basin Pty Ltd 200,000 100,000
Shire of East Pilbara 8,000 9,000 
Shire of Augusta Margaret River - 10
Maali Mechanical Services 1,500 -
Monadelphous 1,364 - 
Shire of Broome 1,000 - 

_________ _________ 
4,340,355 4,413,322 
======== ======== 

NOTE 12. ASSET REVALUATION RESERVE 

Opening balance 1,002,789 1,002,789 
Movement during the year - - 

 _________ _________ 
Closing balance   1,002,789 1,002,789 

 ========= ========= 
The asset revaluation reserve records revaluation of leasehold buildings and improvements. 
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2026 2025 

$ $ 

NOTE 13. CASH FLOW INFORMATION 

Reconciliation of cash flows from operating activities with net current year surplus. 

Net current year surplus: 642,987 231,970 
Non-cash flows in current year surplus 

- Depreciation and Amortisation 369,552 422,045 
_________ _________ 

Surplus before changes in operating assets 1,012,539 654,015 
and liabilities 

Changes in operating assets and liabilities 
- Accounts receivable and other debtors 138,597 (438,767) 
- Inventories on hand (7,023) 26,645 
- Provisions 1,089,062 (101,925) 
- Accounts payable and other payables 79,795 114,508 

_________ __________ 
Net cash from in operating activities 2,312,970 254,476 

========= ========= 

NOTE 14. SUBSEQUENT EVENTS 

No matters or circumstance have occurred subsequent to year end that has significantly affected, or may significantly 
affect, the operations of Royal Life Saving, the results of those operations or the state of affairs of Royal Life Saving in 
subsequent financial years. 

NOTE 15. COMMITMENT & CONTINGENCIES 

Royal Life Saving had no material commitments as at 30 June 2026. 

NOTE 16. KEY MANAGEMENT PERSONNEL DISCLOSURE 

The Boad of Directors serve on voluntary basis and receive no remuneration for their services.  The aggregate 
compensation made to members of the key management personnel, which is comprised of the executive leadership 
team, of the incorporated association, is set out below: 

2026 2025 
$ $ 

Aggregate compensation 1,505,388 1,534,360 

NOTE 17. RELATED PARTY TRANSACTIONS 

Key management personnel 
Disclosures relating to key management personnel are set out in note 16. 

Transactions with related parties 
There were no transactions with related parties during the current and previous financial year. 

Receivable from and payable to related parties 
There were no trade receivables from or trade payables to related parties at the current and previous reporting date. 

Loans to/from related parties 
There were no loans to or from related parties at the current and previous reporting date. 
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NOTE 18. REMUNERATION OF AUDITORS 

2026 2025
    $   $ 

Amounts paid/payable to HLB Mann Judd for 

- Audit of the Financial report 22,000 21,000 
- Other Services   - - 

 22,000   21,000 

NOTE 19. FAIR VALUE MEASUREMENTS 

The carrying value of the financial assets and liabilities approximate their fair values. 
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